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Regulation AB, or of which any prop-
erty of the foregoing is the subject,
that is material to security holders. In-
clude similar information as to any
such proceedings known to be con-
templated by governmental authori-
ties.

§229.1118 (Item 1118) Reports and ad-
ditional information.

(a) Reports required under the trans-
action documents. Describe the reports
or other documents provided to secu-
rity holders required under the trans-
action agreements, including informa-
tion included, schedule and manner of
distribution or other availability, and
the entity or entities that will prepare
and provide the reports.

(b) Reports to be filed with the Commis-
sion. (1) Specify the names, and if
available, the Commission file numbers
of the entity or entities under which
reports about the asset-backed securi-
ties will be filed with the Securities
and Exchange Commission. Identify
the reports and other information filed
with the Commission.

(2) State that the public may read
and copy any materials filed with the
Commission at the Commission’s Pub-
lic Reference Room at 100 F Street,
NE., Washington, DC 20549, on official
business days between the hours of 10
a.m. and 3 p.m. State that the public
may obtain information on the oper-
ation of the Public Reference Room by
calling the Securities and Exchange
Commission at 1-800—-SEC-0330. State
that the Commission maintains an
Internet site that contains reports,
proxy and information statements, and
other information regarding issuers
that file electronically with the Com-
mission and state the address of that
site (hitp://www.sec.gov).

(c) Web site access to reports. (1) State
whether the issuing entity’s annual re-
ports on Form 10-K (§249.310 of this
chapter), distribution reports on Form
10-D (§249.312 of this chapter), current
reports on Form 8-K (§249.308 of this
chapter), and amendments to those re-
ports filed or furnished pursuant to
section 13(a) or 15(d) of the Exchange
Act (156 U.S.C. 78m(a) or 780(d)) will be
made available on the Web site of a
specified transaction party (e.g., the
sponsor, depositor, servicer, issuing en-
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tity or trustee) as soon as reasonably
practicable after such material is elec-
tronically filed with, or furnished to,
the Commission.

(2) Disclose whether other reports to
security holders or information about
the asset-backed securities will be
made available in this manner.

(3) If filings and other reports will be
made available in this manner, disclose
the Web site address where such filings
may be found.

(4) If filings and other reports will
not be made available in this manner,
describe the reasons why they will not
and whether an identified transaction
party voluntarily will provide elec-
tronic or paper copies of those filings
and other reports free of charge upon
request.

[70 FR 1597, Jan. 7, 2005, as amended at 73 FR
967, Jan. 4, 2008]

§229.1119 (Item 1119) Affiliations and
certain relationships and related
transactions.

(a) Describe if so, and how, the spon-
sor, depositor or issuing entity is an af-
filiate (as defined in §230.405 of this
chapter) of any of the following parties
as well as, to the extent known and
material, if so, and how, any of the fol-
lowing parties are affiliates of any of
the other following parties:

(1) Servicer contemplated by Item
1108(a)(3) of this Regulation AB.

(2) Trustee.

(3) Originator contemplated by Item
1110 of this Regulation AB.

(4) Significant obligor contemplated
by Item 1112 of this Regulation AB.

(5) Enhancement or support provider
contemplated by Items 1114 or 1115 of
this Regulation AB.

(6) Any other material parties related
to the asset-backed securities con-
templated by Item 1100(d)(1) of this
Regulation AB.

(b) Describe whether there is, and if
so the general character of, any busi-
ness relationship, agreement, arrange-
ment, transaction or understanding
that is entered into outside the ordi-
nary course of business or is on terms
other than would be obtained in an
arm’s length transaction with an unre-
lated third party, apart from the asset-
backed securities transaction, between
the sponsor, depositor or issuing entity
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and any of the parties in paragraphs
(a)(1) through (a)(6) of this section, or
any affiliates of such parties, that cur-
rently exists or that existed during the
past two years and that is material to
an investor’s understanding of the
asset-backed securities.

Instruction to Item 1119(b): What is required is
information material to an investor’s under-
standing of the asset-backed securities. A de-
tailed description or itemized listing of all
commercial relationships among the parties
is not required. Instead, the disclosure
should indicate whether any relationships
outside of the asset-backed securities trans-
action do exist that are outside the normal
course and the general character of those re-
lationships.

(c) Notwithstanding paragraph (b) of
this section, describe, to the extent
material, any specific relationships in-
volving or relating to the asset-backed
securities transaction or the pool as-
sets, including the material terms and
approximate dollar amount involved,
between the sponsor, depositor or
issuing entity and any of the parties in
paragraphs (a)(1) through (a)(6) of this
section, or any affiliates of such par-
ties, that currently exists or that ex-
isted during the past two years.

Instruction to Item 1119: With respect to dis-
closure in an annual report on Form 10-K, in-
formation required by this Item 1119 may be
omitted to the extent that substantially the
same information had been provided pre-
viously in an annual report on Form 10-K
(§249.310) for the asset-backed securities or
in an effective registration statement under
the Securities Act or a prospectus timely
filed pursuant to §230.424 of this chapter
under the same Central Index Key (CIK) code
as the current annual report on Form 10-K.

§229.1120 (Item 1120) Ratings.

Disclose whether the issuance or sale
of any class of offered securities is con-
ditioned on the assignment of a rating
by one or more rating agencies, wheth-
er or not NRSROs. If so, identify each
rating agency and the minimum rating
that must be assigned. Describe any ar-
rangements to have such rating mon-
itored while the asset-backed securi-
ties are outstanding.

§229.1121 (Item 1121) Distribution and
pool performance information.

(a) Describe the distribution for the

related distribution period and the per-

formance of the asset pool during the

§229.1121

distribution period. Provide appro-
priate introductory and explanatory
information to introduce any material
terms, parties or abbreviations used (or
a cross-reference to a Commission fil-
ing where such information may be
found). Present statistical information
in tabular or graphical format, if such
presentation will aid understanding.
While the material information regard-
ing the related distribution and pool
performance will vary depending on the
nature of the transaction, such infor-
mation may include, among other
things:

(1) Any applicable record dates, ac-
crual dates, determination dates for
calculating distributions and actual
distribution dates for the distribution
period.

(2) Cash flows received and the
sources thereof for distributions, fees
and expenses (including portfolio yield,
if applicable).

(3) Calculated amounts and distribu-
tion of the flow of funds for the period
itemized by type and priority of pay-
ment, including:

(i) Fees or expenses accrued and paid,
with an identification of the general
purpose of such fees and the party re-
ceiving such fees or expenses.

(ii) Payments accrued or paid with
respect to enhancement or other sup-
port identified in Item 1114 of this Reg-
ulation AB (such as insurance pre-
miums or other enhancement mainte-
nance fees), with an identification of
the general purpose of such payments
and the party receiving such payments.

(iii) Principal, interest and other dis-
tributions accrued and paid on the
asset-backed securities by type and by
class or series and any principal or in-
terest shortfalls or carryovers.

(iv) The amount of excess cash flow
or excess spread and the disposition of
excess cash flow.

(4) Beginning and ending principal
balances of the asset-backed securities.

(5) Interest rates applicable to the
pool assets and the asset-backed secu-
rities, as applicable. Consider providing
interest rate information for pool as-
sets in appropriate distributional
groups or incremental ranges.

(6) Beginning and ending balances of
transaction accounts, such as reserve
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